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Monthly [.LEGX30 List 1 of 31] .EGX30 3/31/2006 - 8/31/2015 (CAI)
BarOHLC, .EGX30, Trade Frice, 12/31/2018, 13,305.12, 13,305.12, 12,076.83, 12,984.21, +144.05, (+1.12%) [&2]x]
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Let us be clear about the overall market situation and the important levels to watch. First of all, the market declined from 13,200 to our expected
area which was set at 12,500-12,600; the index hit 12,600 and rebounded to close at 12,984 on Thursday.

Our advice to our clients is to deal with all market scenarios instead of looking at one direction and just taking the decision based on the ex-
pected market direction. As we have seen lately, market expectations among traders, research analysts, and technical analysts, have been
mixed. No clear direction was seen in these recommendations as some are bullish while others are bearish.

This mixed sentiment tells us that we will still witness strong market volatility both to the downside and to the upside. In other words, market par-
ticipants should be ready as the next few weeks will be a bit hard for them, especially with the mixed emotions and contradicting views in major
equities all over the world. Almost a week ago they were talking about the biggest losses ever seen in US history, while only few days ago the
indices witnessed the biggest one day again in history (or one of)!!! Thus, volatility is severe, and views are very much mixed, and no one knows
were are we heading.

Do not believe any research analyst or technical analyst telling you with confidence that he/she knows where the market is heading, cause few
days ago they probably had a completely different view.

Let us first say our humble view that can change if market conditions change; if the EGX 30 index closes above 13,000 by the end of December,
a monthly hammer formation will be confirmed, which will increase the probability that a bottom has been formed.

Shorter-term view e o s wonsn
Thus, based on the potential hammer formation, in addition to the 1 14,000
50% retracement that the index witnessed, we might be bottom- J“I- J. 11. 13,800
ing. -l. -I_J"I. J'J“I..IHI__I-J‘ 13,600
The most important thing now is our stop, which will be placed T l J’ N 13,400
below 12,600; a break below this level will be a bearish sign on J"‘--LJ' J' '|_ T 13,200
the short-term. On the other hand, a clear and confirmed break .|__LI.J' 'LJ- -I- J- 'L_|"]-
above 13,250 will trigger a short-term entry signal as our target J"I' J‘ 12,984
will be set near 14,000. Only a clear break above 14,000 will w J' -I. J‘ 12,800
have a bullish effect on the intermediate-term dimension. ! ]._. Jr -I' 12,600
Our recommendation for our clients is to concentrate on their 1. 12,400
portfolios performance more than putting all their thoughts on H .
where the market is heading. We have to control our perfor- | s
mance, especially after the most recent significant rise and be s ™
ready for anything to happen. -
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Individual Stocks Of Interest 'S
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Lots of investors have been talking lately about the stock so
we liked to analyze it this week so we know the pros and cons.
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172 First of all, no bullish confirmation will appear untii HRHO
s breaks 15.5 clearly to the upside. As for the downside, if the
stock is strong enough, it should not break below 14.8; a viola-
tion below this level will be viewed as a warning signal.
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ORWE

The stock is trying to form a higher low on the weekly chart. o
Only a clear breakout above 11.3 will trigger a formal buy sig- 1 H J i:s
nal as our target will then be set near 15. h__l.” 1H 1.|,'|_ 155

15
For now, the 11 to 11.25 area should be used as an area for H{ 145
profit taking, re-entry will be triggered at the breakout.

ORWE looks good from an intermediate-term time dimension. J{H h 18
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Those who want to hold their positions if the stock approaches 'I-'|'1_.L i iis
its resistance can do so but should use trailing stops in case a -|_+_|_J- ‘I ] ::5
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ORAS
-I_ H# J"I. i:: ORAS is not one of the outperforming stocks in the Egyptian
1’+ h 155 Stock Market, but it can be considered as a semi-defensive
1'1- } 1'1- | e stock
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H_ i;: If the 120 level is broken to the upside, a buy signal will be
l 130 triggered with a target at around 145-150. For now, we recom-
| I ' - mend watching the stock and stepping in only if the 120 level

1 }ﬂ' '|_ LI"I.J-H i is broken upwards.
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EGX 30 Outperformers V'S
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Top index weights (3% and above)

Same status as last week. HRHO is on top of the performing

HRHO stocks in the heavy weights category of the EGX 30 stocks.

GTHE GTHE, SWDY, and TMGH come next, followed by EKHO.
Exactly same order of last week.

As for the rest, MNHD and EAST are trying to enhance slight-
ly, while ABUK and AMOC are still weak. COMI is underper-
forming the index for now.
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Mid Weights (above 1.5%)
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The only difference from last week is that CCAP showed a
slightly better performance, though not significant yet.

ETEL and JUFO are still on top, followed by ORAS, HELI, and
QNBA. ESRS is market performer.
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SKPC is trying to show some improvement but still unable to
surpass the EGX 30 relative performance curve.

Smallest Weights (below 1.5%)
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The major change that occurred this week is the deteriora-
tion of the relative performance of ISPH compared to last
week.

Most of the stocks in this category are outperforming the
EGX 30 index. EMFD, PORT, OIH, and IRON, look good.
Also EGAL, despite that it needs more confirmation, has
good potential.
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Disclaimer

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career
to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any
profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect,
incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this
report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice
and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-
ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).
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